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1.

ERTTEA (R HAKS RIFELERTHRREAITHS L) 2025.12.30
Five Departments Issue Action Plan to Strengthen Futures-Spot Linkage
Enhance the Competitiveness of Non-ferrous Metal Commodities

Ak PAILIKF), R LETHELEKZRAmRALRINRMT,
it L “AAF ST BIEFLBEETHFLORY, LATHFERAF
BHNHR (g HIIKF) RAR ELBRKFTASRATHTE) OAT HAR

“KEHFTEY 7)) .

In order to enhance the linkage between futures and spot markets and elevate
Shanghai’s capabilities in non-ferrous metal commodities and its global pricing
influence, the Shanghai Municipal Commission of Commerce and four other
departments have formulated the Action Plan to Strengthen Futures-Spot Linkage
Enhance the Competitiveness of Non-ferrous Metal Commodities (the “Action Plan”),
on the basis of Shanghai’s strengths as a “five-center” construction and its
comprehensive financial infrastructure.

(iTsh 7 &) AR & 5T IHILE, WEH-N-FTHH L&, RAH

e B/ KT B ML T HEIRKF; ik “ LM Fah, FRTS
IR BARTACEETHAESB =7 @ERE 18 AEIRIE, § ARLY
R, R LEHFELE/ERTARLRITRECER ) HRNHA,
The Action Plan proposes 18 specific measures in three key areas: advancing
connectivity in non-ferrous metal markets, promoting integrated development of
futures, spot and derivatives markets; enhancing the influence of “Shanghai Price”,
gathering market participants; developing a healthy non-ferrous metal market
ecosystem. These measures aim to strengthen futures-spot linkage, elevate Shanghai’s
global resource allocation capabilities for non-ferrous metal commodities, and
amplify its pricing influence.

(Source:
https://jrj.sh.gov.cn/zwdt-tz/20260120/0f556e€7993547639¢dd179¢cc83bcb29.html
https://www.news.cn/local/20260122/34e0693750184246aa9¢0352e27bcb4e/c.html)

B (B FARER) 2026.01.06

State Council Publishes Commercial Mediation Regulations

ATARHEFRAMES, ARBERAETEN, RIS FALSERG, R
RERAMITLAE, RALETRFRE, BEHREHT (AERAMER) , A 2026
5 H 1 BARMET,
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To regulate commercial mediation activities, effectively resolve commercial disputes,
protect the lawful rights and interests of parties involved, promote the development
of the commercial mediation industry, and optimize the business environment, the
State Council has formulated the Commercial Mediation Regulations, which shall
come into effect on May 1%, 2026.

(BFAMEY) ZEAAHBFARALRZAERETEL, AENA
RSO AILN & T iy T ARLE : —RAA T FRMARR 0 EM4, 25
¥, AR FAMALGIETAN, RIEACHFRABRALEFEOEM4, =
RERAFAMALL LR A ZFRTE, RIFLEZFAIEENE, AN
MAARAT B FAMR LM ABRANFEE, ZLNARFAREH T LE
BaR. Ak, wmiE. RENRN. WEACHFAMRT A RABILEY T LK
BFF L, R, B FIRLE Efe AT AL, BATRE L H5F I E L5
AR FIRMALT VR FIRME R, &RBAF, SR EH
FAMFT AIE, SRt
The Commercial Mediation Regulations primarily standardize the establishment and
operational management of commercial mediation organizations, the fundamental
rules governing commercial mediation activities: (1) clarifying the conditions and
procedures for the establishment of commercial mediation organizations, stressing
their non-profit nature while specifying the qualifications required for commercial
mediators; (2) requiring commercial mediation organizations to establish internal
management systems for conflict of interest reviews and complaint handling
mechanisms, and promptly disclose information such as the roster of commercial
mediators and mediation rules to the public; (3) clarifying the principles of
voluntariness, legality, integrity, and confidentiality that commercial mediation
activities shall adhere to; (4) stipulating that commercial mediators must maintain
neutrality, act diligently, comply with professional ethics and practice standards, and
fulfill confidentiality and disclosure obligations during mediation; (5) specifying that
commercial mediation organizations may charge mediation fees, which shall be
established based on fair and reasonable principles and disclosed to the public.

(Source: https://www.gov.cn/zhengce/content/202601/content_7054049.htm)

11 3B A P KA LB T BB R RS REAFRLTETHE) 2026.01.07
Eleven Departments Jointly Issue Several Measures to Encourage Foreign-
Invested Enterprises in Shanghai to Reinvest Domestically

BB AL AFRTAZRE TR, BHFEA X K& KP4
Tk, RSB RTARIANFAENERZNE. 2 LETFBERRAE, T RE
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KEETAHFEF IIAFNKEEPRT (LHT SIS LT AF &
F&ETHE) OATEARC () 7 ) .

Encouraging domestic reinvestment by foreign-invested enterprises is a key
component of implementing the decisions of the CPC Central Committee and the
State Council regarding expanding high-level opening-up and deepening reforms to
the foreign investment system and mechanisms. With the approval of the Shanghai
Municipal Government, the Municipal Development and Reform Commission, the
Municipal Commerce Commission, and 9 other departments jointly issued the Several
Measures to Encourage Foreign-Invested Enterprises in Shanghai to Reinvest
Domestically (the “Measures”).

() AU LN BERT T @, £ 15 4%, 0 LIRS TXFR
. R B IR S R LRBEFRE. SEATAME, I FEAHE
WA S SRR A K. LSRG L SR A FRES B
IS LN TSR SRS S N RS R N
Bt T ek ARAR RIS A TR S RAK & B AR R REF,
() ERLBTRER S 7@, £55%, OtE: EHMESKFBH T
AKX, Aoig b SR X e BT IRAB B 24, A BIE SRE R A TR
B AR BRI B, R TAREBOR S5,
The Measures include 15 provisions to encourage domestic reinvestment by
enterprises, covering: supporting diverse reinvestment methods, strengthening project
coordination services, optimizing land resource allocation, encouraging technological
upgrades and renovations, guiding and supporting domestic production, supporting
increased R&D and innovation efforts, supporting participation in service sector
opening-up pilot programs, simplifying medical device conversion processes,
implementing profit reinvestment tax policies, guiding foreign investment toward
encouraged industries, optimizing foreign exchange registration and fund utilization
procedures, deepening the qualified foreign limited partner pilot program, and
expanding financing channels for reinvestment, etc. The Measures include 5
provisions to optimize investment promotion services, covering: promoting the
establishment of new high-level investment attraction models, strengthening
investment promotion coordination between central urban areas and new cities,
advancing pilot programs for domestic investment information reporting, conducting
pilot evaluations of foreign investment promotion effectiveness, and enhancing
publicity of investment promotion policies.

(Source:
https://jrj.sh.gov.cn/ZXYW178/20260107/fd9bd29461d94449a7a35d603bdb7801.ht
ml)
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4. EBRR AFTAERXHEREESE) ERERL 2026.01.16
CSRC Seeks Comments on the Administration Measures for the Supervision of
Derivatives Trading

HHEE (P REAREARBIRRAST A SR R, REHTE BT HAT

BRI, PRIESAASERRERGERE, REURT (FTEARHER
FEpFE GRAT) (ERELR) ) OATEA “ (ERELAEY 7)), &L
B AR LB 1] 4 2026 42 A 16 B,
In order to implement the provisions of the Futures and Derivatives Law of the
People’s Republic of China and promote the standardized and healthy development
of the derivatives market, the China Securities Regulatory Commission (CSRC),
based on summarizing practical experience, has drafted the Administrative Measures
for the Supervision of Derivatives Trading (Trial) (Draft for Comment) (the “Draft”)
for public comments by February 16, 2026.

(GERERNAR) MITES I HF | TERIHH . TEREETIM,

A s A AP, BEEEAEETEF T TR, ZRAEAT NE:
P, b EE S Aok I R A8 T B P A S AU AR
FRGITARR D AMEEHERN AN %, AHTLASTHEERN S, BREF
By TR FRGEHFAG e AL, SBA AT AR T G FERRLE KL E Z
T, ABHEFRBLFRKMTERNCFE LT KO AR, RERF T E AT
Ay AT AR ST RFAABALF, AAZHAN, HHELHREH
B & S MARE; migiTAm LN B 55T HEE S,
The Draft sets forth provisions on derivatives trading and settlement, derivatives
traders, derivatives operators, derivatives market infrastructure, supervision and
management, and legal liabilities, primarily including the following: defining the
scope of application, and specifying that derivatives trading and related activities
subject to the CSRC’s supervision shall be governed by the Draft; clarifying the
functional positioning of the derivatives market in terms of risk management,
resources allocation, and serving the real economy, encouraging the use of the
derivatives market for risk management activities such as hedging, supporting the
development of derivatives that meet the risk management needs of medium- and
long-term capital and restricting excessive speculative activities in accordance with
the law; specifying the conditions and procedures of the development, basic trading
rules, performance assurance mechanism of derivatives contracts; defining trader
suitability standards; strengthening monitoring and surveillance of derivatives trading
and enhancing cross-market supervision, etc.

(Source: https://www.csrc.gov.cn/csre/c101981/c7609504/content.shtml)
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5. REEAFATIRS » R RADEHARE 2026.01.19
SPC Releases Judicial Interpretation on the Trial of Mineral Resources Dispute
Cases

AEFF Y F TR G EAM, MR T RAESTER, RERYP

LEAGERG, EFrTHKFFLH %L, RAARFREEXAH (RaA
RER R THEY =R A0 FHE R FEE TR MFE) QAT HAR (7
B#) 7)., 82026452 A 1 BARE,
To ensure the proper trial of mineral resource dispute cases, strengthen the protection
of mineral resources and the ecological environment, safeguard the lawful rights and
interests of parties in accordance with the law, and maintain market order and
transaction security, the Supreme People’s Court (SPC) has formally issued the
Interpretation of the Supreme People’s Court on Several Issues Concerning the
Application of Law in the Trial of Mineral Resource Dispute Cases (the
“Interpretation”), which shall come into effect on February 1%, 2026.

(R)Y £=+=4%, T2NEQHE: —AALFT LA LS F M &
iR, —RMAZARREST LA E, FRER MRS . Z AR KB A )
T, FREGRNKS . WA F WA AL, N B F. K37, S&EHE. F
RFREAGRNNS . BARREBRHE, FROMRTEEH, SRAAL T ~E
A BN BEFH IR AMETAER L TEE
Interpretation consists of 23 articles, mainly involving: (1) stipulating the
effectiveness and termination of contracts on the grant of mineral rights; (2)
stipulating the validity of exploration and mining contracts concluded without the
establishment of mineral rights; (3) stipulating the validity of exploration and mining
contracts in special areas; (4) stipulating the validity of transfer contracts, including
the transfer contracts of mineral rights, capital contribution at appraised value,
mortgage, and cooperative exploration and mining; (5) stipulating the scope of losses
arising from cross-boundary exploration and mining; (6) stipulating the compensation
liability and scope for mineral resources overlaid by construction projects involving
the public interest.

(Source: https://www.court.gov.cn/zixun/xiangqing/487001.html)

6. HREFZRFHLH O RH S XBE L HE XX R 2026.01.20
GAC Launches the Pilot Program for Multimodal Transport Business Model for
Import and Export Goods
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AXFLZRKESHRNEAL, e BT S XKETHEXEAAKFE, &
KEFEAABEREFZNE20265% 125 (UTFHEME (ALY 7)), A=A
ATERK A s L, Bt o B KIS A KK S X IRE B AR KK R

() 82026 F 1 A 27 BAK .,
In order to support the high-quality development of multimodal transport and enhance
the customs clearance efficiency for international multimodal goods, the General
Administration of Customs (GAC) issued GAC Announcement 2026 No. 12 (the
“Announcement”). Building upon previous pilot programs, the Announcement
launches a pilot program for the regulatory model of sea-rail intermodal transport and
water-water transshipment multimodal transport for import and export goods. The
Announcement came into effect on January 27", 2026.

() Ptk % XIRE R R BEEFT XA ERHERE, BRAEHT X
F) Bk 3438 By B K FE B #&%L%ﬁi%*%ﬁ%%%ﬁﬁioﬁﬂﬁuﬁ
B g E RIS XIKE TR K iifb‘é:‘; BB i AR g A3t
RizZ2 g ALEFREIAAF BARFHE J'Eﬁ?o ZEKRRZE, NMFEAFEIRE
MG g KA GG FH & baﬂﬂl.¢?27i&f7ﬂ<1~i&<kﬁééﬁ;7ikﬂklv W, Bak3tE
m%% STAR AR E . FlwERHINE, BB T EREX &
X W EAE LI T Ae

The term “multimodal transport” as defined in the Announcement refers to a transport
model where goods are carried in containers, with domestic transport conducted via
rail or waterway and international transport via waterway. Enterprises may conduct
pilot programs for multimodal transport supervision models according to their
operational needs. Customs seals shall be affixed during the transportation of
multimodal cargo. Multimodal transport operators shall ensure the integrity of
customs seals throughout the transport process. Customs seals affixed by customs
authorities shall not be opened or damaged without prior customs approval. For
multimodal cargo transported domestically by water or rail, customs seals need not
be affixed if commercial seals remain intact. Where customs seals are required, they
shall be affixed by the customs office at the location of the goods within the customs
supervision area.

(Source:
http://wss.customs.gov.cn/customs/2026-01/20/article_2026012017541038523.htm)

7. THEETERARNETRZAREFREST EMRS EFXBFERXE  2026.01.28
SAMR Approves the Pilot Program for Cross-Regional Review of Medical
Device Advertising in the Yangtze River Delta Region
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APREZELBR— KT HRER, HK=ZATHEET —HRLLE, 4£8,
THEEERMER T LET ., LHA, WiLE, RBATHEET HEK=A
o R IR BT AR 435 KR H &K & T4
In order to deepen the development of a unified national market and advance the
integrated market regulation of the Yangtze River Delta region, the State
Administration for Market Regulation (SAMR) recently approved the pilot program
for cross-regional review of medical device advertising in the Yangtze River Delta
region, to be conducted by the market regulation bureaus of Shanghai, Jiangsu,
Zhejiang, and Anhui provinces.

KA TERBEST ZW) HF &P P A, @03 F s, i

SEBNETEWS EFEYIF, AKRZARKEN “—hR¥iF, —FE,
—SBA” , K Chmma” NF, Bl FERE, mREREYIFADE R
A, HERNLETHFRE, RSEMHFLLHRE, ARFELE) SFTEFEH K
RARET LA, TR HEE,
The pilot program targets bottlenecks in medical device advertising reviews by
innovating approval models. For eligible advertising applications within the Yangtze
River Delta region, it implements a “single application, single location review, single
issuance” system. By focusing on “small specific areas” and adopting practical
measures, the pilot program effectively reduces administrative burdens for applicants,
continuously optimizes the business environment, enhances service efficiency for
enterprises, and explores replicable and scalable experiences for reforming and
improving advertising review management systems.

(Source:

https://www.samr.gov.cn/zw/zfxxgk/fdzdeknr/egjes/art/2026/art 95504b8e52e54dc
69b469353942c04b5.html
https://yjj.sh.gov.cn/zjyw/20260128/a723d97b846843e780831a8a8{c26998.html)

N E L PR R

Editor: Keira Gu

Tel: 86-21-80127725-821
Email: keira.gu@cilslaw.com

sk ok s sk sk sk sk sk ok s sk sk sk sk sk sk s sk sk sk sk sk sk s sk sk sk sk sk sk s sk sk sk sk sk sk s sk sk sk sk sk sk s sk sk sk sk sk sk s sk sk sk sk sk sk sk skeosk sk skoskesk kosk

This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.
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